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Best Gallery Street in West Chelsea  

 Investment/Development Site 

For Sale 

Approximately 9,900 SF Lot Size 

 Approximately 49,500 to 68,234     
 Buildable Square Feet                           

100’ of Frontage 
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Area Description 

Property Description 

Building Description 

Sale Terms 

Block: 697                                                                                                                                                       
Lot: 60                                                                                                                                                             
Lot Size: 100’  X 98.5’                                                                                                                                
Zoning:  M1-5/WCH                                                                                                                                                    
Current FAR: 5 to 6.5 with Community Facility Bonus                                                                                                                                       

Stories: 0                                                                                                                                     
Size: Approximately 9,900                                                                                                                          
Real Estate Taxes: $33,143 

Price: Upon request                                                                                                        

West Chelsea has become an emerging fashionable neighborhood and a new center for 
art galleries, boutiques, clubs and residential development.  West Chelsea was a 
neglected New York City neighborhood until galleries forced out of SoHo due to  high 
rents began moving into West Chelsea between 10th and 11th Avenue. This area has 
become the epicenter of New York City art and is now known as the “Gallery District” . 
Over 250 art galleries have moved to West Chelsea in the last 10 years.  
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Stacking Plan Estimate (Assumes  5  FAR with no community facility) 

Lower Level:  10,000                                                                                                                                                       
Ground:  10,000                                                                                                                                                            
Second Floor:  5,925                                                                                                                                     
Third Floor:   5,925                                                                                                                                             
Fourth Floor:  5,925                                
Fifth Floor:  5,925                   
Sixth Floor:  5,925              
Seventh Floor:   5,925                
Eighth Floor:  3,950 

Total SF: 59,500   *Assumes no mechanical deductions.                                                                                                                  
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Stacking Plan Detailed Option 1  

(Assumes 6.5 FAR,5 FAR  for commercial and 1.5 FAR with     
Community Facility use) 
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Stacking Plan Detailed Option 2 

(Assumes 6.5 FAR,5 FAR  for commercial and 1.5 FAR with     
Community Facility use) 
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Zoning Map 

Tax Map 
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Recent Sale Comparables 
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Address  Date  Price  Price PSF 

245 Tenth Avenue  1/17/2006  $15,370,875  $516 

510‐516 West 22nd Street  8/6/2007  $37,500,000  $380 
100 Eleventh Avenue  12/21/2005  $29,000,000  $308 

515 West 29th Street  6/25/2007  $12,089,000  $325 

516‐518 West 27th Street  11/20/2007  $10,000,000  $405 

25 West 20th Street  8/20/2007  $28,000,000  $305 

345 West 14th Street  8/10/2007  $30,600,000  $656 

511‐19 West 21st Street   a/k/a 
510 West 22nd Street  8/7/2007  $51,000,000  $380 

507‐509 West 21st Street  8/6/2007  $15,000,000  $305 

229‐239 West 28th Street  5/30/2007  $48,350,000  $345 
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Chelsea Art Tower Sale Comparables 
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Unit  Date  Price 

1  2/6/2007  $7,000,000 

2  2/6/2007  $7,000,000 

3  3/23/2007  $2,600,000 

4  3/28/2007  $2,995,000 

5  3/28/2007  $3,000,000 

6  7/25/2007  $2,975,000 

7  3/15/2007  $2,825,000 

8  3/6/2007  $2,551,500 

9  2/6/2007  $2,392,790 

10  2/6/2007  $2,227,770 

11  2/12/2007  $5,575,000 

12  2/12/2007  $5,575,000 

13    NA 

14  2/27/2007  $2,965,000 

15    NA 

16  8/30/2007  $3,900,000 

Price PSF 

$1,496 

$1,538 

$632 

$723 

$724 

$718 

$682 

$616 

$675 

$629 

$1,574 

$1,574 

 

$837 

 

$1,101 
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Tenant Map 
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Tenant Map 

Site 
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Highline Overview 
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