M 327 East 1018t Street
The Manhattes Group LLC New York City
New Construction 34 Unit
Residential Rental Building

For Sale

) g\
.\

g . “
=
7
,g" ~

36,849 sq ft residential project completed in 2009
Common Areas were renovated and updated in 2015 ‘the
buildings common areas now have luxury condominium

grade finishes’
. The building is in the 6th year of a 10 year real estate tax

abatement
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BASIC INFORMATION

BUILDING INFORMATION
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MUNICIPAL INFORMATION

CONSTRUCTION DETAIL

MECHANICAL DETAIL
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INTERIOR DETAIL
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AMENITIES
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Legal Monthly
Status LXP Monthly Rent Rent $/SF Annual Rent

RS 10/16 $2,795 $8,157 $39 $33,540

RS 02/2017 $2,620 $7,107 $52 $31,440

1+ Office RS 08/16 $3,608 $7,211 $45 $43,296

2 RS 08/16 $3,650 $7,478 $37 $43,800
1 RS 08/16 $2,494 $6,787 $46 $29,928

1+ Office RS 06/17 $3,995 $11,956 $45 $47,940

1 RS 07/16 $2,790 $8,754 $39 $33,480
1 RS 08/16 $2,424 $6,759 $48 $29,088

1+ Office RS 08/16 $3,250 $11,710 $40 $39,000

2 RS 06/16 $3,585 $10,025 $36 $43,020
1 RS 04/18 $2,488 $5,112 $46 $29,856

1+ Office RS 03/2017 $3,695 $8,857 $42 $44,340

1 RS 07/16 $3,080 $9,323 $43 $36,960
1 RS 10/15 $2,490 $9,284 $49 $29,880

1+ Office RS 02/2017 $3,125 $11,714 $39 $37,500

2 RS 03/2017 $3,625 $11,903 $37 $43,500
1 RS 08/16 $2,545 $8,004 $47 $30,540
1+ Office RS 08/16 $3,600 $8,833 $41 $43,200

1 RS 11/16 $2,750 $8,686 $39 $33,000
1 RS 09/16 $2,350 $7,676 $46 $28,200

1+ Office RS 09/16 $3,095 $10,481 $38 $37,140
RS 06/30/17 $3,800 $10,953 $38 $45,600
RS 04/2017 $2,625 $9,225 $48 $31,500

1+ Office RS vacant $3,790 $10,114 $43 $45,480 Vacant

RS 07/16 $2,700 $10,083 $40 $32,400
RS 09/16 $2,350 $8,048 $46 $28,200
RS 05/17 $2,395 $7,813 $41 $28,740
RS 05/16 $3,830 $9,714 $46 $45,960
RS 07/16 $3,990 $9,107 $44 $47,880
RS 08/16 $2,675 $6,883 $40 $32,100

RS 04/2017 $2,620 $8,625 $52 $31,440
RS 694 09/16 $2,350 $8,503 $41 $28,200

RS 991 04/2017 $3,395 $13,740 $41 $40,740

RS 1009 03/2017 $3,295 $9,396 $39 $39,540

TOTAL 29646 $103,869 $308,021 $43 $1,246,428
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Income
Rent Income 1,246,428
Less Vacancy Factor* (25,000)
Professional fee Inc
Total Income 1,221,428
Expenses
Water & Sewer 20,000
Gas Expense 19,500
Electric exp 27,000
Building Repairs (@500/unit) 17,000
Boiler / Burner Repairs 2,000
Management Fee 37,437
Common Charges 45,000
Insurance Liability 11,755
Insurance Property 14,300
Wages, Taxes and Benefits 178,500
Insurance - Workers Comp 3,016
RE Taxes 127,656

Total Expenses 503,164

$718,264
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